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THIS WEEK IN THE MARKETS... 


@ Kennecott Western Mines Division Struck August 10. Magma, San Manuel out following day. 


@ Prospect of industry-wide copper strike on August 20. Smelters raise to 30c, dealers to 32'2c. 


@ Lead, zinc sales increase. Chances good for price rises following steel strike. Tin quiet. 


COPPER—domestic average 29.970c a lb delivered 
U.S. copper pricings moved up and though not high 
were the best since the third week of June. Pricings 
outside the U.S. surged to the highest point since the 
second week of October, 1958. 


Strikes made the news this week. Mine-Mill set August 
20 as the strike deadline for all branches of the industry 
(40,000 workers), but gave locals permission to walk 
out any time before. Kennecott’s Western Mining Divi- 
sion was struck August 10 by both Mine-Mill and United 
Steelworkers (see p 3). About 33,000 tons capacity is tied 
up. Mine-Mill walked out at Magma Copper Co. and its 
San Manuel Copper Corp. in Arizona on August 11 
About 8,000 tpm and 3,800 workers are involved. Phelps 
Dodge Laurel Hill refinery has been out (USW) since 
August 1 with a loss of about 14,000 tpm. After early 
meetings with Mine-Mill the Anaconda Co. announced 
Wednesday that it was preparing for an August 19 walk- 
out. Industry observers freely predict an industry-wide 
strike on August 20. Union-management negotiations 
will continue through the week. 


One custom smelter raised Yec to 30c on August 6 
All producers and smelters were at 30c by August 10 
Business was done by dealers at 32%c for spot metal 
London moved up £7%4 to £234'% prompt bid. Katanga 
raised twice and was at 29%¢c f.a.s. N. Y. plus duty 
Comex prices moved up on short covering, and specu- 
lation on an industry strike. 


TIN—101.750c a Ib, N.Y. 


The market continued dormant as the steel strike con- 
tinued. A slight show of buying interest was aborted 
when USW president David McDonald pulled out of 
meetings here. Nearby prices were steady with the con- 
tango increasing slightly. London moved up £1, then 
down with reported Pool sales. Prices appear certain to 
increase when the strike ends. 


LEAD-—12c a lb, New York 


Lead sales were 14,119 tons, up sharply from the 7,503 
reported last week. Figures were the highest since the 
fourth week in April during the spring recovery. Sales 
for the week were not too much below those reported 
for the individual months of June and July. Almost all 
purchases were at the flat price. With October activity 
on Comex above 12c, speculators have indicated they are 
expecting a price rise. Labor threats and diminished in- 
ventories have provided the main buying spark. U.S. 
Smelting’s East Chicago refinery, struck since June 15, 
continued out. The lead and zinc industry’s drive to plug 
quota loopholes via the Tariff Commission is examined 
on p 7. Industry statistics, reflecting strong sales in April 


and May, showed a decrease in stocks of 38,342 tons 
the lowest since March, 1958. Shipments rose, 10,000 tons 


ABMS lead data in short tons: 
1958 1959 
June Apr May 
Stock, beg (55,121 210,524 197,823 
Production 14,636 40.606 39,101 
Shipments 
U.S. Consumer 12.07 52,649 
Exports 
Other 5 658 
Total 
Stock, end 


ZINC—IIc a lb, East St. Louis 


Zine sales this week were the best since the last week 
in June. Though not overly high, they were excellent 
for August. Sales have held up despite the steel strike 
much to the surprise of many. Observers consider zinc 
in an even firmer position than lead and feel certain that 
prices will move up once the market for Prime Western 
opens up. Brass mills and die casters have shown strong 
buying interest. The industry appears to have discounted 
the poor July statistics (p 3). London moved up £1 
during the week and Comex rose. The quota situation 
is discussed on p 7. Labor continues to threaten 


MERCURY — $231-34 per flask, N.Y. 


The market is weak with a near absence of large-lot 
activity. Assorted bargain sales of medium lots have 
been indicated. Mexican and South American metal is 
available for less. Observers see mercury in its normal 
cycle, with major consumers still in a position to stay 
out of the market. They are predicting higher prices for 
the fall. Europe is quiet; London is at £74% (about $209) 


ALUMINUM — primary pig 24.7c a tb del.; export 22.5 


In reporting first half sales of 296,000 tons (278,000 in 
1958), Nathanael V. Davis, Aluminium Ltd. president, 
noted that although demand continued in all major mar- 
kets, management believed 2nd quarter U.S. sales vol- 
ume were increased by inventory buying. May Bureau 
of Mines data showed primary aluminum stocks at re- 
duction plants of 112,710 tons, the lowest level since 
December, 1956. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 


Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 











SPECIAL 
HIGH GRADE 


€ 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 





$4312 
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U.S. Slab Zinc 


The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Production from 
foreign ores is included. Data include July 
1959 


Zinc Shipments Slump; 
Stocks Move Back Up 


U.S. shipments of zinc to domestic 
consumers in July dropped some 40,000 
tons, according to American Zinc Insti- 
tute figures. Stocks, reversing a four- 
month trend, moved to 182,033 tons, a 
gain of approximately 13,000 tons. 

Shipments, the lowest since June, 
1958, were marked by major fall-offs in 
deliveries of Special High Grade and 
Prime Western metal. Special High ship- 
ments fell from 45,000 tons in June to 
25,000 in July. The Prime Western de- 
cline was from 47,000 to 28,500 tons. 

Production was down about 2,500 tons 
during the month. 

A combination of the steel strike and 
extensive spring hedge buying has born 
out predictions of an unimpressive sta- 


tistical position for zinc during the sum- 
mer. 

A summary of the June and July 1959, 
American Zinc Institute statistics in 
short tons, follows: 

June July 
Stock at beginning 196,004 169,386 
Production . 75,544 73,101 
Production, daily rate 2,518 
Shipments 

U. S. Industry 99,858 59,460 

Export and drawback 204 94 

To Gov't . 2,100 900 

Totals 102,162 60,454 

Stock at end 169,386 182,033 
Shipments by grade follow 

1958 1959 1959 

June July 

Special High 213 45,374 25,331 

Regular High 783 7,572 5,024 

Intermediate 2,2 2,186 1,454 

Prime Western 

etc 34,907 47,030 28,645 

Totals 67,109 102,162 60,454 

Slab zine production by grades, with 
minor deductions for metallurgical 
losses in upgrading metals, in tons: 

June July 

Special High 30,371 27,7 
Regular High 4,923 
Intermediate 2,018 
Prime Western, etc 38,232 
Totals 75,544 


Stocks of slab zinc at the end of June 
and July by grades, in tons 
June July 
Special High 44,104 46,515 
Regular High 2,875 4,972 
Intermediate 3,194 3,030 
Prime Western, etc 119,213 127,516 


Totals 169,386 182,033 
° 


Cu Sulphate Shipments Good 


Shipments of copper sulphate rose 
58% to 5,280 tons in June, the largest 
since September 1957, according to the 
U. S. Bureau of Mines. Production de- 
clined 8%, 1,500 tons less than ship- 
ments; stocks fell 27%. 
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Kennecott’s Western Division 
Struck, 8,000 Workers Out 


San Francisco (McGraw-Hill San 
Francisco News Bureau): Members of 
the International Union of Mine, Mili 
and Smelter Workers went out on strike 
at eight mines and smelters of Kenne- 
cott Copper Corp.’s Western Mining Di- 
vision beginning the first shift, Monday, 
August 10. 

Union president John Clark notified 
Kennecott that the “action was neces- 
sary in view no contract has been signed 
after three months efforts.” 

The union’s contracts with Kennecott 
and other major copper producers ex- 
pired June 30. The Kennecott strike or- 
der followed a two-day meeting at Den- 
ver of the National Wage Policy Com- 
mittee. The executive board authorized 
local unions to strike by or on August 
20 to enforce contract demands. 

The union is seeking a 15-17c an hour 
increase, plus health and welfare im- 
provements, vacation benefits and pre- 
mium pay for Saturdays, Sundays and 
holidays. The average pay for smelter 
and refinery workers is $2.30 an hour; 
copper miners receive $2.40 an hour. 

About 6,000 Kennecott workers in 
Utah, Nevada, New Mexico and Arizona 
are affected. In addition, 2,300 members 
of the United Steelworkers have walked 
out. The majority are employed at Ken- 
necott’s Garfield, Utah refinery. Kenne- 
cott has been producing about 33,000 tons 
of copper per month 

Mine, Mill is also bargaining for new 
contracts with Anaconda, Phelps Dodge, 
American Smelting and Refining, Mag- 
ma Copper and American Brass 


Lead Ore Imports Up; 
Total Little Changed 


Lead imports in June were 38,392 tons, 
compared with 40,675 the previous 
month. Ore imports were up nearly 8,000 
tons; refined imports dropped about 
10,000 tons, according to figures fur- 
nished by the American Bureau of 
Metal Statistics 

Imports remained below the 1958 
monthly average of 47,500 tons 

Exports in June were 40 tons 28 
refined; 12 ore — compared with 204 tons 
in May and 89 tons in April. 

Bureau of Census figures, short tons 


Apr May June 
1959 958 1959 
Ore 9,333 7 12,257 
Canada 1,573 
Mexico 53 
Honduras 249 
Bolivia 
Peru 887 39 5,205 
Union So. Africa 323 3,652 
Australia 2,196 36 1,010 
Philippines 28 53 6 
Other countries 24 
Refined 258 
Canada 
Mexico 
Peru 
Spain 
Sweden 
U 
Yugoslavia 
Morocco 
Australia 62 5,277 
Others q 
Total imports 33,5 40,675 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


=> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lovrel Hill, L. 1, N.Y. 
Douglas, Arizona — Ei Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 














ORES 
METALS 
FERROALLOYS 
FLUORSPAR 


M. W. HARDY & CO., 


141 BROADWAY 
New York 6, N.Y 


Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
SRE AE A LL a 








Anaconda Net Tripled 


Demand for copper and copper prod- 
ucts during the first half of the year was 
increased considerably by consumer 
purchases in anticipation of a possible 
strike in the domestic copper industry 
when major labor contracts expired on 
June 30. 

Operations have continued on a day- 
to-day basis although negotiations have 
not resolved the labor problems. Re- 
duced demand for copper became evi- 
dent in July and at the same time copper 
prices weakened with the result that the 
domestic price of copper was reduced 
from 31%4c to 30c per pound in mid-July. 
The effect cf these developments on op- 
erations and income for the balance of 
this year cannot be evaluated at this 
time. 

Anaconda reported net income for the 
first half of 1959 of $34,650,000, compared 
with $10,752,303 in 1958. 


1959 1858 

June 30 June 30 
Income from operations $86,615,000 $36,174,735 
Other income 2,134,000 1,103,645 
Total , ° 88,749,000 37,278,380 
Depreciation, etc : 22,181,000 18,292,316 
Expenses Chile Explor- 
ation Co. during strike 
Interest on notes pay- 
able saue 1,924,000 2,052,119 
Total 24,105,000 22,286,392 
64,644,000 14,991,988 


1,941,957 


U. S., foreign income 
taxes (est.) 
Net Income, 
depletion 
Minority share income 6,000 
Net Income, without 
depletion 34,650,000 10,752,203 
Per share 3.23 1.00 
2 


Magnesium Output Lagging 


Commercial production of primary 
magnesium during the second quarter of 
1959 was 1,727 tons above the first quar- 
ter; however, total production in the 
first half of the year was 33% below the 
total in the first six months of 1958, ac- 
cording to the U.S. Bureau of Mines. 

The electrolytic plant at Freeport, 
Tex., and the silicothermic plant at Ca- 
naan, Conn., were in operation through- 
out the first half of 1959, and Titanium 
Metals Corp. recycled magnesium as an 
integrated operation of its production of 
titanium at Henderson, Nev. 

Production of primary magnesium in 
the United States, in short tons: 


.... 29,988,000 
without 

34,656,000 10,766,988 

14,685 


4,225,000 


Jan 
Feb 
Mar 
Apr 
May 
June 
July 
Aug 
Sept 
Oct 
Nov 
Dec 
Total . 81,263 30,096 12,781 

The base price of primary magnesium 
ingot in standard 42-pound pig form, 
remained at 35.25c per pound, f.o.b. 
Freeport, Tex. 

Producers’ shipments in the second 
quarter of 1959 were 2,114 tons above 
the first quarter. Shipments for the first 
six months were 42% above those in the 
same period of 1958. 


Miscellaneous Metals 


Wholesale lots, (a) f.0.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 

99.50% ......26.8¢ 8 

90.75% ..... 28-3 
ANTIMONY: dom, Ib., pon 6- ree 12 

boxed N.Y. 32. 
bulk (a) 
boxed (a) 29 
imported 10-ton lots, 9912%, duty pd..244% 
99% 24e 
BERYLLIUM: 97%, (a), 
BISMUTH: jp, ton lots 
CADMIUM: ib (b) Aug. 6-Aug 
Ton lots, Eff. Apr. 1 


CALCIUM: Ib, ton lots, slabs, etc. 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 


COBALT: ib, (c), eff. 2-1-59 
100 Ib . 


fines ... 
COLUMBIUM 
roundels 
rough ingots ‘ 
GALLIUM: gr, 1000-gr lots 
GERMANIUM: ¢r 
1000-gr lots, Ist red 
intrinsic 
10,000-gr lots, Ist red 
intrinsic 35c¢ (a) (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz — 25-2 25 
IRIDIUM: tr oz 
LITHIUM: ib 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% .... ae 36.65c 
notched ingot 
MANGANESE: ib (b) 954%, carloads, 
bulk 45¢ 


Ib, retede &, (da) 


3449-35c (a) 
35c¢ (b) &37c (a) 


elec (a) frt. allowed E. of Miss., 99.9% 
ton lots eff. 4-1-57 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: ib (a) duty included 
eff. 12-6-56 
dealers ... 
powder (b) U s. 
sinter (nickel content) — of ——— 
eff. 7-14-58 ‘ 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 3-6-59.. 
PLATINUM: tr oz 
average . te svkneuee 
QUICKSIL VER: flask, N. Y 231-34 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity 
SILICON: 1b (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed . 
lump - 
Hyper-pure: (4- ne 57) #1. 
#2 


$18-20 


. .20.85¢ 


solar cell (4-1-57) 
SODIUM: ib, carloads 
TANTALUM: perlb, (a) (e) ,powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM: ip ; $2.50 
THALLIUM: ip 
TITANIUM: Ib (a) A-1 99.3% 
max. .3 Fe . wee 
max. .5%, Fe eff 8-1- 59 7 
TUNGSTEN: lb 98.8% 
1000-Ib lots 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: \b (a) sponge, powder 
platelets: low hafnium . .$7-14 
$5-10 
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Metallic Ores 


soamwneonaonmm || EA GODOY & CO., INC 
otherwise stated. Short ton unit=stu; ° e °; ° 


long ton unit=Itu. (a) c.if. U. S. ports, 
(b) £.0.b. ship pt. (c) f.0.b. mine or mill CUNARD BUILDING, 25 BROADWAY 


(g) depending on grade, (i) import duty 


extra, (n) nominal, (t) term contracts. hd oA YORK 4, N. Y. 


ANTIMONY ORE: stu of Sb: 
50-55% $2.25-$2.40 
60% iaakennen 2.50-$2.60 


 -. Ssiogase GENERAL AGENTS 


BERYLLIUM ORE: stu BeO, 


10-12 
Dom. (c) — dep. on quan. ..........§$46-$48 FOR 
Imported (a), (t) b00cedeces cue 


oonien ttn , iecies MINING COMPANIES 


It, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) . : . —— 

48% CryO3, 3 to 1 ratio : (n) $35-$36 Wire, rods, 5 74.42 
48% CreQOz3, 2.8 to 1 ratio (n) $32-$33 Rolled Metals, Etc. 10 81 3a 
48% CreOs, no ratio (n) $26-$28 2G. - = wees 
Scutih Adsteen (Teansvani>: BRASS: Cents Ib (base prices) ZINC: tb, base prices, carloads, f.0.b. mill 
48% Cr2Osz, no ratio. ; (n) $26-$28 Sheet Wire Rods Sheet 26 
44% CrzOz, no ratio............ (nm) $18-$19 Yellow Brass 47.24 47.78 47.18 Ribbon 2145 
Turkish (basis 48% 3 to 1) Best quality brass 48.67 49.21 48.61 Plates 20c 
48% CrzOs, 3 to 1 ratio, lump and ne seaee SS 00S 3057 9.97 ZINC DIE CASTING ALLOY: bp, ingot 
concentrates . s (n) $38-$39.50 Red brass 85 51.02 51.56 50.96 rl a 
46% CrzO3, 3 to 1 ratio, lump and Com'l bronze 90 52.55 53.09 52.49 a 
concentrates e ...(n) $36-$37.50 Gilding metal 53.55 55.51 53.49 No > , aoe 
. * ~ x 0. 2 
Pakistan (Baluchistan) Eff. 7-14-59 ” 


48% Cr2O3, 3 to 1 ratio........... -+.(n) COPPER: ib. f.o.b. mill. eff. 7-1-59 . 
COBALT ORE: |b Co, free market Sheet, over 20” 54.13c Metallic Compounds 


Rolls, 20” & under 52.16 " » sHY . 

et tein cutee 35.355 COPPER SULPHATE: jp, carloads, f.0.b., 

" siete crystals or diamond, eff. 7-14-59 
LEAD SHEETS: 1p, full rolled 17 49¢ Per 100 Ib $11.95 
COLUMBITE ORE: \b pentox- MONEL: ib, base prices COBALT OXIDE: 
ide, 65% Cb2O5 and Ta2O;5 Standard sheet 97¢ 7345 eff. 2-1-59 
Ratio 10:1 $1.10-$1.15 Cold-rolled strip 99 East of Mississippi $1.33 
Ratio 84:1 (n)$ .95-$1.00 Rods, hot-rolled 80c West of Mississippi $1.36 


IRON ORE: It, lower lake ports, NICKEL: 1b, base prices 70-71 $1.29-1.32 


Lake Superior ore 1959: Sheet, cold-rolled $1.13 ARSENIOUS OXIDE: 


(arsenic trioxide) 
Bessemer Rods, hot-rolled 94c Ib, refined, white, 99%, barrels 
Mesabi 5112% Fe 


wm , > rR. Carloads, N.Y. docks 4-5c 
PED an cdeaseces soceeceecs — SILVER: ib — F.o.b. Laredo 4'o< 
Non-Bessemer Sheets, - a = Bulk Laredo 349 
Mesabi 511% Fe .... . ; a © Crude, N.Y. barrels 449 
Old Range .... ; . Wire, Rods, 10 65.18 Tacoma 3.6c 
Eastern ores, Itu, delivered PHOSPHOR BRONZE: ip Bulk 
dry and basic, 56-62% Sheet, 5% Sn 
Swedish (t) (a) 60-68% stu (g).. 
Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-59 
Smaller sellers 


ee ZINC OXIDES - CADMIUM 
(i), Itu, Mn, 46-48% ~ 
(see 11-27-58, P. 12) 
saa —E . . = 





























Ib, 350-lb containers 


Laredo 2.5¢ 
73.92« Tacoma 








max. 2% Fe, . 


dioxide, 84% MnOz It bulk crude SOR ee "i 


MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoSz (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs3, bags (b) 
cans pecpensvecas 
TITANIUM ORE: Iimenite, gross 
tons TiOz, 5949% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars ..... Te iC te, 
Rutile, 94% st. for del. within 
12 mos ' ‘ (n) $85 
TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, nearby arrival 
Wolfram $12-$12.25 
Scheelite $12-$12.25 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) $19-(n)$22 
London, Itu, WOs good ore 
Wolfram . .9419s-994os 


VANADIUM ORE: |b V20; com 
emeste ..3le ST. JOSEPH LEAD COMPANY 
—— 250 PARK AVE., NEW YORK 17 
65% ZrO» ener Producers of Lead F 
Domestic 66%, st, 


Atlantic The Largest 
Socieeniiie in the United States Tel. YUkon 6-7474 
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TVanes SEA ASE 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


E CORPORATION 


PARK AVENUE NEW YORK 22, N.Y. 
“One of the Great ames in Copper” 











Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: |b con- 
tained Cr; (a) (b) (c) cont. US 
High carbon (4-9% C, 65-70% Cr) 
Cr) - —— 
Low carbon (0.10% C, 67-72% Cr) 
eff. Oct. 1, 1957 , 
Special (0.01% C, 63-66% Cr) eff 
Oct. 1, 1957 ee sees 
Charge chrome 1 
Refined chrome 1 


FERROCOLUMBIUM: |b con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si). 


FERROMANGANESE: Ib 

(a), (c), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 12.25¢ 
Medium Carbon- Ib contained Mn; 

(a). (c), f.o.b. US. — (80-85% 

Mn, 144-144% C) . -25.50¢ 
Low carbon-basis as for Med. Car- 

bon- (85-90% Mn, Max, 0.07% C)....35.10¢ 


FERROMOLYBDEN UM: tb Mo; 
lots 5000 Ib or more, (d) (58-64* 
Mo) powdered, packed 
Other sizes, packed . niemion 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) acbiniiieteacuaiceciaie 
plus $4 per 1% above or below 

24 


FERROSILICON: lb contained 


Si; (a), (ec), (d) (50 Si) 


FERROTITANIUM: low carbon 
ib contained Ti; ton or more 

lots, lump ('% in.), packed 

f.o.b. dest. NE US. — (40% Ti, 

max 0.10% C) .... onewne 

(25% Ti, max 0.10% C) 
Medium Carbon net ton; (a), 

lump, packed; f.o.b. dest. NE 

U.S. — (17 to 21% Ti, 3-5% C) .. -$290-5 
High carbon — basis as for Med 

carbon — (15 to 19% Ti, 6 to 8% C)..$240-5 
FERROTUNGSTEN: |b contain- 

ed W; lots of 5,000 lb or more, 

lump (14 in.), packed; f.o.b. dest 

cont. U.S.—(70-80% W) (n) 
FERROVANADIUM: IbV; (a), 

var. sizes, packed; f.o.b. US. - 

(50-55% V) 

open hearth 

crucible 

high speed 
SILICOMANGANESE: 

(c), (d) 

(1.5% C max 18-20%) Si .. 

(2% C max 15-1742% Si) 

(3% C max 12-1419% Si) 
SPIEGELEISEN: per gross 

(a), (c) f.o.b. Palmerton, 

3 max Si, 16-19 Mn $100.50 

3 max Si, 19-21 Mn $102.50 

3 max Si, 21-23 Mn $105.00 
Ef. on orders of Jan. 7, 1957 


Clarence Glass 

Clarence Glass, retired vice president 
and director of the Anaconda Sales Co. 
and the Anaconda Export Co., died on 
the morning of August 12 at the Meth- 
odist Hospital of Brooklyn. He was 70 
years old 

He spent 52 years with the company 
and its predecessor, retiring Dec. 31, 1958. 
He specialized in lead, zinc and by- 
products. 

He is survived by his wife, Mrs. Mabel 
A. Glass and two daughters, Miss Gwen- 
dolyn Glass and Mrs. Charlotte Shaeffer. 
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WASHINGTON REPORT 





LEAD AND ZINC IMPORTS — Washington telephone and 
luncheon conversations literally hummed this week and 
last with rumors of new Government action to tighten 
existing import quotas on lead and zinc ores and concen- 
trates, extend them to certain manufactured and semi- 
finished products, or both. Congressional mining com- 
mittees and Government agencies played strategic roles 
in the final result — which will likely be announced next 
week. 

What will happen is that the Tariff Commission will wind 
up doing an entire industry survey, covering both ores 
and concentrates and products, under its Sec. 332, by 
direction of the Senate. But it will go further than pre- 
vious Sec. 332 studies, in that the Senate directive will 
ask the Commission to make “specific findings of fact” as 
to the effect of imports on all categories of the two metals, 
and also on “what additional trade restrictions — if any” 
the Commission finds necessary to restore and revive 
post-1948-recession levels of domestic production. 

The tactic of going through the Tariff Commission has 
been considered by the Mining-State Bloc on Capitol 
Hill for several weeks. Last week 15 Mining-State Sena- 
tors asked the Commission to initiate an over-all lead- 
zine study. Previously, three domestic zinc product com- 
panies asked the Commission to start an “escape clause 

investigation on imports of zinc sheets. 

Then later in the week, reportedly on White House urg- 
ing, the Commission announced its own Sec. 332 inves- 
tigation of lead-zine products, which under traditional 
procedures would not make specific recommendations 

Early this week, Mining-State Senators reported they 
had the votes and Administration agreement to ask for 
the broader Commission survey outlined above. 

All the maneuvering results from a split within the Ad- 
ministration over the issue of tightening the existing 
quotas. State and Commerce Department staffers are 
opposed, although the Senate Mining Bloc hopes to per- 
suade new Commerce Secretary Frederick Mueller new 
restrictions are necessary (see below). 

Interior Under-Secretary Elmer Bennett is said to favor 
new restrictions, and Washington rumors this week were 
that he would announce some change in the quotas at 
American Mining Congress’ forthcoming annual conven- 
tion at Denver. In light of the broad Tariff Commission 
survey, however, Interior staffers predicted no Adminis- 
tration official will announce any new policy until the 
Commission makes its report next spring. 

If the Commission’s report leans in favor of new restric- 
tions then, it will add considerable ammunition to the 
Mining Bloc’s drive for Congressional action, if the Ad- 
ministration takes no steps of its own. The White House 
appears to be leaning away from tighter quotas, but in an 
election-year climate next spring, the final result could 
go either way. 


MARKET FUTURES — Some mildly optimistic predictions 
on future world markets for lead and zine are making 
the rounds in Washington this week. They stem from a 
confidential report made for an international agency. 
U.S. surplusses, according to the report, won't shrink 
much until after 1962. But domestic demand and prices 
will improve slowly over the next few years. Existing im- 
port quotas, whether or not they are tightened next year 
(see above) will support U.S. prices above world levels, 
which also will rise, but more slowly than in the U/S. 
This trend will result in new pressures on fabricators to 
push for quota relaxations in the early 1960's. 
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TRADE CURBS FOR OTHERS? 


Consumption in the U.S. this year will rise 15% for zine, 
10% for lead, the study predicts. Barter programs will 
help drain off world surplusses, but production will con- 
tinue to exceed demand for both metals by about 10‘ 
both within and without the U.S. 

Foreign production and consumption will hit an “early” 
balance, but this adjustment won't come in the U.S. until 
about 1962, when U.S. prices will average l5c a lb for 
lead, 14c for zinc. Foreign prices then will average 12.5c 
for lead, 11.5c for zinc. 


If the Senate Mining 
Bloc move to direct a new Tariff Commission study of 
lead and zinc, with recommendations (see above) suc- 
ceeds, as it likely will, the same approach may be applied 
to other non-ferrous metals and minerals. Senate staffers 
have a similar resolution in the works for fluorspai 
which is almost certain to be denied new trade protec- 
tion on grounds of defense essentiality by the Office of 
Civil and Defense Mobilization shortly. 

As in the case of lead and zinc, Commission reports on 
fluorspar and any other metals the Senate asks the Com- 
mission to investigate, would come up for Congressional 
debate during the height of the election-year fever next 
spring 

Cobalt and tungsten, also probable losers in their pend- 
ing pleas at OCDM for national security import relief, 
may also be handled in this way 


MANGANESE BUYING — Sen. James Murray (D-Mont.), 


chairman of the Senate Interior Committee still is hope- 
ful of getting new funds approved by a joint House- 
Senate conference committee to extend the General 
Services Administration's Domestic Carlot Manganese 
Incentive Purchase Program, which the agency termin- 
ated earlier this month. A key stumbling block to new 
money for this purpose may be the appointment of Rep 
Michael Kirwan (D-Ohio) to the conference committee 
Kirwan flatly opposes extending Government incentive 
purchase programs 


COMMERCE SECRETARY ON GRILL The Senate 


Interior Committee this week (August 13) will hear new 
Secretary of Commerce Frederick Mueller’s views on the 
state of domestic mining, and what the Administration's 
policy should be toward trade protection and subsidy 
programs for it. 

Mining-State Senators were unhappy with Mueller’s 
comments on the House resolution sponsored by Rep 
Wayne Aspinall (D-Colo.) when it went to the executive 
agencies for comment recently. Mueller indicated he does 
not favor new Government support programs for do- 
mestic mining industries 

During his confirmation hearings before the Senate Com- 
merce Committee, Mueller softened these remarks, said 
he signed a letter he hadn't read, and has since claimed 
in speeches that he is neither a protectionist nor a free 
trade 

But Murray’s group wants to try to get him on record 
regarding questions of import relief for domestic metals 
and minerals, stockpile disposal policy, and incentive 
purchase programs. A Commerce Department confiden- 
tial advance semi-annual report on the National Stock- 
pile has Mining Senators disturbed because it repeats 
the official understanding that OCDM is reviewing stock- 
pile policy with a view toward eventual disposal of a 
significant amount of materials now in excess of military 
needs 





Germany (West) 
Italy 


SOCIATED METALS & MINERALS CORP. | 2." 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 Brass Wire 


Wire mill products 
Copper wire insulated 
Canada ° 
Germany (West) 
United Kingdom 
Spain 
Japan : 
Others 17 
Grand total 6,063 


IRON ORE ' 
inc Imports Rise For 
CH ROME ORE Fourth Consecutive Month 


June zinc imports rose about 4,500 


M ANG AN ESE OR E tons to 63,512 tons, compared with 59,026 


tons in May, according to American 


Bureau of Metal Statistics data. 
FLUORSPAR The rise was the fourth consecutive 
one since February. The 1958 monthly 
average was 54,800 tons. 

June exports were 151 tons, up slight- 
ly from the 124 tons reported in May. 
The entire amount was refined metal. 

Bureau of Census figures, short tons: 

Apr May June 

1959 1959 1959 

Ore 48.955 41.875 45,768 
Canada - 11,164 11,683 11,003 
Mexico .. 8,367 18,774 17,294 


CABLE: “ZINCUM” Honduras 250 142-362 
Bolivia 51 - 

Chile : 34 

Peru 7,949 8,121 11,105 

Italy 4,733 1,250 

Soviet Union . 298 24 

Spain 4,853 1,446 

Union So. Africa 455 











Canada a . Australia 10,686 283 
Copper Imports in June Mexico : P Philippines P 11 4 


Jump Nearly 25,000 Tons Chile Others 189 63 


; » i » 3 Peru 2 
Copper imports in June jumped from a... Refined enn 10m 


34,630 tons in May to 59,189 tons, a rise Germany (West) .. acai San “Tan 
of nearly 25,000 tons, according to Amer- Sweden .......... 560 Mexico 670 561 
ican Bureau of Metal Statistics data. _— .-—y tees Peru 302 3,529 
. “— 7’ - P eigian Congo Belgium , 771 
Ore, bliste r and refined metal all Rhodesia& Nyasaland 336 stale io oan 
showed a gain of around 8,000 tons. The Union So. Africa i Yugoslavia 220 
1958 monthly average was about 41,000 Total imports . . 30,329 Belgian Congo 149 1.535 
tons. a & Nyasaland a. A 
rass = iain il ustralia 372 2,401 
Imports of br ASS mill and wire mill — Satal taeste * 55.460 59.028 
products were little changed from May. 1959 9 
Metal exports were down to 12,644 Total brass mill © 
tons, from 15,757 tons in May. Average products 5,940 
monthly exports in 1958 were about Copper rolls, sheets, rods " Monsanto to Manufacture 
‘ 580 ; 
33,000 tons. ; oo” os Ultra-Pure Silicon Metal 
Bureau of Census figures, short tons: italy ’ 218 : - 
ine Sh Sem Betstam 322 396 332 Monsanto Chemical Co.’s Inorganic 
1959 1959 1959 Germany (West) 58 : 3: Chemicals Division will start construc- 
lea 4.624 12.112 Sweden 344 : tion immediately of a plant for the man- 
<a : c 5 9 . 
os 56 ry 921 United Kingdom 240 ufacture of ultra-pure silicon metal, a 
Canada 45 : ve Japan 43 
Mexico 157 163 al 93 ; material used in the manufacture of 
Cuba transistors and rectifiers, vice president 
/ senting bs . : 
= , Copper tubes, tubing . 1,704 2,28: J. L. Christian, division general man- 
Chile : 52 Chile 60 § ager, has announced. 
Peru : 33: Germany (West) .. 420 : The plant will be erected near St. 
Philipp t 5 2 7: ay SS os a Louis, Christian said, in St. Charles 
ilippines 53 3s see < - : , 
Union So. Africz 37 5$ Others 341 2 County, Mo _The property, which is 
Australia 22 about nine miles west of St. Charles, is 
Others ; ‘ Brass rods, sheets, plates, close to the junction of the new Inter- 
bars & strips 169 B 1711 state Highway 70 and Missouri Highway 
ata ete raat = = - ’ 
Germany (West 219 432 79, and is located on the Wabash Rail- 
Italy 13 33 3 
Netherlands 93 57 road. 
Switzerland 434 507 The nature of ultra-pure silicon is 
—— Kingdom — — such that it must be manufactured in an 
Australia 2,209 . ugoslavia : semi ieieniads Mian allaseiais veg 
} tee 4 Gthern 179 304 area where the atmosphe re is free from 
even the slightest impurities. The new 
Refined 5,027 19,320 Brass tubes, tubing 1,198 1,163 plant site provides this. 


t 
a 
cal 

u 


Blister 20,678 18,879 
Mexico 1,359 1,866 
Chile 14,517 15,902 
Rhodesia & Nyasaland 1,478 
Union So. Africa . 1,111 1,111 


ouw © 
4Nonsina 


- on =) ce! 
S ro or te 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Aug. Refinery Refinery c.if. 





Daily Prices of Metals 


LEAD 
New York St. Louis 





(a) 


ZINC (b)-——— 
Delivered East 
St. Louis 


ALUMINUM 
Primary Pig 99.5% 
U.S.dest. Export 


TIN 
Straits 
New York 





6 29.500 27.525 28.470 
7 29.550 27.700 28.645 
10 29.600 27.900 28.845 
ll 29.600 28.775 29.720 
12 29.600 28.800 29.745 


12.000 
12.000 
12.000 
12.000 
12.000 


11.800 
11.800 
11.800 
11.800 
11.800 


11.500 
11.500 
11.500 
11.500 
11.500 


11.000 
11.000 
11.000 
11.000 
11.000 


24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 


101.750 
101.625 
101.625 
101.500 
101.750 





Averages 29.570 28.140 29.085 
Calendar Wk. Avgs. 
Aug. 29.545 
3-7 


27.360 28.305 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


The above quotations are our appraisal of the 
major United States markets, based on Ss report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quvtations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b 
prices is .aken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.a.s 


12.000 11.800 11.500 


12.000 11.800 11.500 


we deduct 0.125c 
refinery 


transactions, eff. Jan. 2, 1957 
for lighterage, etc., to arrive at the f.0.b 
quotation 

COPPER, Europe, c.i.f., is the expo.t refirery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up. depencing on dimensions and quality Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums... 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract. delivered to the consumers’ plants, com- 
mands a premium of ic per ib, eff. Apr. 9, 1958 


11.000 


11.000 


24.700 22.500 101.650 


24.700 22.500 101.800 


Louis exceeds one-half cent a pound 


over the East St. Louis basis for Prime Western 
Special High Grade premium or differentia! is 1 25¢ 
per ib, eff. Apr. 9, 1958 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 

ALUMINUM quotations refer to primary pig 
99.5% in cents per pound. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana- 
dian producers. It is a delivered price but the buyer 
may arrange shipment and receive the standard 
freight allowance. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.lc per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Aluminum Alloys 
Secondary 
Aug. 6-12 
Tons Price/Ib 
13 24.82c 
20 26.09 
No Quote 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by nd Harman in 
settiement for silver contained in unrefined sil- 
verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
Seremnante. and it 4 —y gee y — ye N 
, below the price at which such offers are made Oo 
281.0900 249s. 1034d. The Treasury's purchase price of pewty mined 1 

Ps « . domestic silver was establis at .5e per troy 
281.1100 249s. 10d. ounce, 1000 fine, effective on July 1, 1946 under ya 
281.124 an amendment to the Silver Purchase Act of July en - 
281.12 6, 1939 3% Zn 33 23.02c 
London silver quotations are in pence per troy The secondary aluminum alloy 


ounce, basis .999 fine 2 ated 
London gold quotations are per troy ounce, pees ae 6 everage 
prices calculated from reports by 


basis 1000 fine 

Sterling, in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York. for customs purposes their sales 


Silver 
London 


78.625d. 
78.625d. 
78.875d. 
91.375 78.875d. 
91.375 78.875d. 
Av. 91.375 - 
Calendar Wk. Avgs. 
Aug. 
3-7 


Sterling London 
Exchange Gold (a) 
281.1700 249s. 934d. 
281.1600 249s. 10d. 
281.0900 249s. 10d. 


N.Y. 
91.375 
91.375 
91.375 





No 
No 
No. 


13 
43 
360 
380 
Zn 
Zn 


582 23.76¢ 


No Quote 





(a) Open 


91.375 281.139 Market 





London Metal Exchange 


———_——_-ZINC——_——_ 
Current 
Month 


3 Mo 
Asked 


3 Mo 


Bid Bid Asked Bid Asked 





4 83% 8&4 23 
4 84 84° 2 
- R4'6 84% | 
84's B4%4 3 
S85‘ 85 83% 


* 82 
. 83 
83% 
83% 
83% 
Prices are for the official a.m basis electrolytic and fire 


zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 


session in pounds sterling per ton of 2240 lb. Copper refined wire bars, lead 





Preceding 
Week 
(a)11.2 

(a)318 
(a) 146,076 
13,577 


76,729 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





(d) 11.7 
(d)332 
(d) 117,516 
13,775 
$75,306 
153 July 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .. 
E&MJ Index of Nonferrous Metal Prices (e) (b) 118.9 July 121.0 106.7 

4ll Commodities, Bureau of Labor Statistics (e) (d)119.3 July 119.6 119.3 

(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period (100) is 1947-49 


40.6 
1,097 
158,623 
13,124 
82,956 


155 


60.3 
1,632 
81,066 
12,619 
70,594 
131 


48.6 
1,300 
+ 36,450 
+ 1,156 
+ $4,712 
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COPPER: 
LEAD 
TIN 
ALT 


ALUMINUM « ANTIMONY 
BERYL - CADMIUM 
CHROME 
FERRO-ALLOYS 
MANGANESE - RUTILE 
TITANIUM » WOLFRAM 
ZIRCON 


BUYING 
and SELLING 


METALS 
and MINERALS 
ORES and CONCENTRATES 


Sellers of All Types 
of Steel Products 


Warld Traders 


SINCE 1825 


C. TENNANT, SONS & CO., 
OF NEW YORK 


100 PARK AVE. - NEW YORK 17, N. Y. 


Other Offices in San Francisco, Calif 
La Paz, Bolivia; Lima, Peru; Rio de Janeiro 
SGo Paulo, Brazil; Melbourne, Australia 


Cable Address, all offices TENNANTS 





Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; It — long ton, (a) c.i-f. 
US. ports, (b) f.0.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
US. port, (n) nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 
Crude No. 1 
Crude No. 2..... 

Spinning fibers: 3-F . 


—$1810 
—$1155 


- « ..$425—$430 


Ge ens es 
Shingle stock: 4-K 
Paper stock $120—$145 
Waste .. —$86 
Shorts $40—$75 


$370—$375 


Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 


F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber .... —$428 
Shingle fiber 
Paper fiber ..... 
Waste, stucco or plaster 
Refuse or shorts .. 


$120—$152 


$86 
$41—$75 


BARYTES: — f£.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st a secede 
beneficiated, per st. in bulk $21 
in bags .. $23.50—$25 
Missouri: st, water ground 
and floated, bleached, (d), (c)...$45—$49 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe.... 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st 
Some restricted sales 
Ground, oil well grade 
Imported, crude oil wel! drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports $16—$18 
Canada: crude, in bulk, (b), per It.....$11 
ground, in bags, st.. ; : . $16.50 


. -$16—$18 


BAUXITE: ~ pr it. U.S., (b), ore, 
chem., crushed and dried, 55 to 58% 
Al2O;3, 1.5 to 2.5% FeeOs.....$8.00—$8.50 
Other grades, 56 to 59% Al2Os, 
5 to 8% SiOzs, (b)............$8.00-—$8.50 
Arkansas mines 
Pulverized and dried, 56 to 59% 
AleO; 8 to 12% SiOz (c) 
Abrasive grade, crushed and 
calcined, 80 to 84% AlsOs (c) 
Crude (not dried) 50-52%, (c) .$5.00—$5.50 
Imported calcined, crushed 
(abrasive grade) 86% min. AloOs 
per It, f.o.b. port Br. Guiana......$20.45 
Refractory grade (corrected) $26.60 
Approx. 58% Al.Os; and 8% 
silica f.o.b. vessels Brit. Guiana 
per It, (e) 3 ss $7.15 


- -$14—$16 


BORAX: bulk, (d), st (b), 
technical, 9919‘ $43.50 
Dehydrated, min. 9914 $83 
Sodium Borate concentrates, 
46% BeoOs $47.50 


CORUNDUM: st, crude, c.i-f. 


U.S. ports, (n) $100-$120 


FELDSPAR: st. (b), N.Car. bulk 


20 mesh semi-granular 
40 mesh glass 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF, 
content, st, 

7242% 
70% 
6O% ... 
Acid grade concentrates, dry basis, 
eff. 7-1-59, st, bulk, (d) 
F.o.b. Ill.-Ky.-Col.; spot 
contracts 
In bags, extra 
Ceramic grade, 
95% CaF, 
93 to 94% CaF», calcite and 
silica variable, Fe,O; 0.14%, 
st in bulk, f.o.b. IL & Ky $43-$45 
In 100-lb paper bags, extra $3 
European fluorspar c.i.f. U.S 
ports, duty paid, st: 
Metallurgical, 7242% eff. CaF, 
spot . ° 


$45—$48 


. .$33-$34 
contracts : , . $32-$34 
acid grade, 0.3% moisture max., 
contracts (spot $1 more) 
Large discount for high moisture 
Mexican fluorspar, f.o.b 
border, met., 7244% effective CaF» 
all rail, duty paid, st $26.50-$27.50 
Brownsville, Tex., barge. . . .$28.50-$29.50 


GRAPHITE: per Ib, (d), (b), 
Crystalline flake, natural; 

86 to 88% C, crucible grade 
96% C, special & dry usage 
94% C, normal & wire drawing ....20c—27c 
98% C, special for brushes, etc. ....25c—30c 

Madagascar, c.i.f. New York, 
“standard grades 85 to 87% 
special mesh . senna 
special grade 99% C 

Amorphous, natural, for foundry 
facings etc., up to 85% C .... 

Amorphous graphite, Mexican, 
(b) (Mex) metric ton (e).. 


....74ge-l4c 


. -$12-$18 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk. 
in bags 
200 mesh, 

Imported kyanite, 60% grade, 


in bags, c.i.f. Atlantic ports, st $76-$81 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk.. 
in bags er . 
Crude, bulk, (d), st 
Calcined, pebble . 
ground 


MICA: North Caroiina district, clear sheet 

mica, per Ib 
Size 

146 x 3 : oe 70 — $1.10 

2 = ..- $1.10 — $1.60 

. .$1.60 — $2.00 

$1.80 — $2.30 

. $2.00 — $2.60 

. -$2.60 — $3.00 

$2.75 — $4.00 

$4.00 — $8.00 


*owwn Www 


a 


Punch mica, (e).... 
Stained or electric sheet mica: 
10-20% less than clear 
North Carolina, wet ground 
st, (e) 
Dry ground 
Scrap (e) ce taes 
Madagascar sheet mica first 
quality high heat, duty paid, I 
Grade 7 (below 1 sq 
Grade 6 (1 to 149) 
Grade 5 (3 to 6) 
Grade 4 (6 to 10) 
Grade 3 (10 to 14) 


. -$140 — $155 
. - -$30 — $55 
$20 — $30 


(Continued on page 12) 
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Mohave, Arizona Manganese 
Producer, Closes Down 


San Francisco (McGraw-Hill San 
Francisco News Bureau): Western Ari- 
zona’s $1-million a year manganese min- 
ing industry came to a virtual standstill 
as Mohave Mining and Milling Co., the 
state’s largest producer, announced that 
it had stopped all mining and milling 
activity, effective Aug. 5. 

Only a sharply curtailed sintering 
operation will continue. 

For the past three years, Mohave has 
produced manganese under the Federal 
Carlot Program and had a peak payroll 
of more than 100 employees. 

The Government Stockpiling Program 
was halted August 5, when its original 
quota of 28-million long ton units was 
reached. 

In addition to a large part of the Mo- 
have force being laid off, Wells Cargo 
Inc., a trucking firm which held local 
manganese ore hauling contracts, said 
20 drivers were dropped due to the 
shutdown. 

. 


German Loan fo Finnish Firm 
First in Almost 100 Years 

Bonn (McGraw-Hill World News): 
West Germany has granted a $12-million 
loan with a 15-year life to the Mortgage 
Bank of Finland. 

This is the first large German loan to 
Finland in almost 100 years. Following 
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Finnish wishes, the interest rate has not 
been released but is believed to range 
between 5-554% 

The loan will be made available to the 
biggest Finnish mining and metallurgi- 





producers of: 


cal company, Outokompu O.Y. for ex- 
ploiting and mining metal deposits in 
North Finland. The loan is not connected 
with any obligations to place orders with 
West German industry 


» 


Antimonial Lead Fluospar Selenium 
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SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 


Germanium Concentrates Silver 


Gold 


Antimony 
Antimony Oxide Sulfur Dioxide, Liquid 
Indium 


Lead 


Arsenic Sulfuric Acid 


Asbestos Tellurium 
Thallium 
Thallium Sulfate 
Zine 


Zinc Dust 


Bismuth Lead, Test 


Cadmium Litharge, C. P. 
Cadmium Oxide Molybdenum Concentrates 
Cadmium Sulfide Nickel Salts 


Copper Zinc Sulfate 
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Non-Metallics 


(Continued from page 10) 


MONAZITE: ib total rare 
earth oxides, including thorium 
Massive 
Sand, 55 grade 

66 (n)18¢ 
68 (n)20c 


OCHER: st 
100-Ib paper bags . 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 — $25.50 


PHOSPHATE: pe: (c): Florida pebble 
77 to 76 $8.21 (£)$10.00 
75 to 74 21 (f) 9.00 
72 to 70 5.21 (f) 8.00 
70 to 68 5.56 (f) 7.50 
68 to 66 5 > (f) 6.85 


POTASH: stu (c 
basis 60% KeO 
1958 1959 
Nov.-Dec Jan.-May June 
32¢ 344o¢ 30c 
Granular: add ‘4c to muriate 
In bags add per st $4.90 
Sulphate of potash, June ‘59 64.5« 
In bags add, per st $4.50 
Imported muriate, E. Coast ports, f.a.s 


(a) 55% 


(n)l4e 
(n)15¢ 


, (c) Georgia, in 


$26.50 — $32 


(d) muriate, dom. bulk. 


Oct. to Jan. 15 . 
Jan. 15 to May 31, "i 
Sulphate, Oct. to Jan. 15 .. 
1-15 to 5-31-'59 annenas 
Note: del. plants E. Coast, imported is cheaper 
than dom. by about 0.4c 


PYRITES: Spanish 48° 
U.S. and Canadian per It 
delivered 


sulphur (a), (nm) 


(n)$9 — $11 


PUMICE STONE: per tb f.0.b 
New York or Chicago, in barrels 
powdered 
lump 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st......$100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 


and grade, per Ib $4.50 — $50 


SILICA: st, air-floated, 
92 — 9914 through 325 mesh 


in bags ‘ $22 — $35 
Glass sand, (c) st, bulk, (e) $1.50 — $5 


SULPHUR: tt, 
bright 
dark 


(c) US., eff. 9-18-57: 
.. $23.50 


. -$22.50 


f.o.b. vessel, Galveston $24 — $25 
Mexican, (c), dark, for internal 
GR. ctandcdaancun $22.40 — $31.60 


export f.o.b. vessel $22.00 — $24.00 


TALC: st (d), (c), containers included 
unless otherwise specified: 
New Jersey, mineral pulp, 

ground (bags extra) 
Vermont: 100% through 200 
mesh extra white, bulk basis 
99'5 through 200 mesh, 
medium white 
In paper bags, per st extra . $1.75 

Virginia: 200 mesh $10 — $12 
325 mesh ...$12 — $14 
crude $5.50 

Georgia: 98% through 200 mesh, 
grey ae . ..+++-$10.50 — $11 
white, in paper bags $12.50 — $15 


TRIPOLI: st, paper bags, minimum 
carloads 30 tons f.o.b. Missouri 
Once ground through 40 mesh, 

rose and cream colored 
Double ground through 110 mesh, 
rose and cream oe ‘ 
Air-floated through 200 mesh 


$10.50 — $12.50 
. .$12.50 


$11.50 — $12.50 


$50.00 


$52.00 
$55.00 


VERMICULITE: 
Montana ‘ 

South African, crude, c.i.f 
Atlantic ports 


per st. (c) 
$9.50 — $18.00 


$30 — $32 





London Copper Prices 


The following prices in £& sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Meta! Bulletin (see 
M&MM Feb. 13, 1958, p. 3) 
Aug. 3 222.072 Aug. 6 
Aug 225 2 Aug. 7 
Aug 226.694 


226.858 
227.653 
5.656 
225.778; July 31 aver 
was 225.931. July aver. was 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 33%c; 88-10-2 (No. 215) 
37%4c; Yellow (No. 405) 2354c; and up- 
ward. Manganese bronze (No. 420) 2644 
7 
Tri-State Concentrates 


Aug. 11, 


(a) Blende 
zinc) 


Joplin, 1959 
Prime coarse (60 
Flotation, 60% zinc 
(a) Effective Feb. 25, 1959 
Galena 
Coarse and flotation, 80% lead 
(a) Effective May 7, 1959 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 8, 1959, 
was 9.05c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex 


(a) $141.72 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 261-27 ec. No. 12 al- 
loy 2312-24c. No. 13 alloy, 
per, 25 5 


max. .30 cop- 
Deoxidizing grades: No. 1, 24-24 oc; 
No. 2, 23-23%ec:; No. 3, 22-22%c: No. 4, 
91-22¢ 
a. 


Smelters’ Copper Scrap Prices 


buying prices for 
refinery: 


Custom smelters’ 
scrap, carload lots, 

No. 1 copper and 
heavy copper, 24%2c; 
refinery brass, 24c 


No. 2 


91 


wire, 26c; 
light copper, 22%4c 
. 


A Custom Smelter Copper Price 
August 6-12 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes 
29.750c 
29.350c 


Delivered consumers’ plants 
F.O.B. refinery 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No. 1 copper wire ... 24—2415 
Heavy copper & wire, mixed 22—2212 
Light copper 20 2042 
No. 1 composition nes 18—18}2 
Composition turnings 1612—17 
Light brass 114-12 
Yellow brass turnings, mix 1145—12 
Heavy yellow brass, mixed 1214-13 
Auto radiators, unsweated 1314—14 
Brass pipe, cut .... 14—141%4 
Rod brass turnings, ‘No. 

Rod ends, brass 

New soft brass clips . 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed ... 
Zinc die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead . 

Battery plates 

Babbitt mixed 

Linotype or stereotype 
Electrotype 

Solder joints close out ... 
Block tin pipe .... 
Autobearing babbitt 
Monel Clips, new 

Mone! sheet, clean 

Nickel, rod ends 

Nickel, clippings 





N.Y. Commodity Exchange 


TIN 








COPPER 
Sept 


t 
Asked Bid Asked C 


Aug Bid 


LEAD / ZINC 
+ ae Oct Sept 


P 
Asked Bid Asked Bid Asked 


t Sept 
Asked Bid Asked Bid Asked 





29.42 342 
30.12 491 
30.41 576 


29.30 29.42 
30.12 30.12 
30.43 30.41 


6 29.30 
7 30.12 
10 30.43 


id 

80 11.82 11.90 11.90 11.20 11.25 
90 12.00 12.00 12.10 11.25 
°° 11.95 11.96 12.00 11.33 


11.35 101.750 102.500 101.750 
11.35 101.750 102.500 101.750 
11.43 101.750 102.500 101.750 
11.37 101.750 102.500 101.750 


102.500 
102.500 
102.500 
102.500 


1 
1 
1 
1 


1. 

1 

1 

11 30.68 30.68 30.68 30.68 489 1.9 12.00 12.01 12.05 11.27 
12 30.87 30.87 30.90 30.90 400 11 Ht 12.00 12.02 12.09 11.45 11.50 101.750 102.500 101.750 102.500 

Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 

Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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